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: OTICE
NOTICE is hereby given that the 1%t Annual General Meeting of the members of SHREE SIDDHIVINAYAK

GREENTECH INDUSTRIES PRIVATE LIMITED will be held at the registered office of the company at Plot
No-27/2718 Sambhaji Nagar Kakde Plot Osmanabad 413501 on Sunday 31 December 2023 to transact

the following business at 11:30 a.m.

ORDIN USINESS
1. Adoption of the financial statements

Tp regeive, consider and adopt the Audited Standalone Financial Statements of the Company for the
Financial Year ended March 31, 2023 together with the Reports of the Board of Directors and Auditors

thereon.

"RESOLVED THAT the Audited Standalone Financial Statements of the Company including the balance
sheet as at March 31, 2023, the statement of profit & loss, the cash flow statement for the year ended on
that date and the reports of the Board of Directors and Auditors, thereon be and are hereby received,

considered and adopted.”

2. "RESOLVED THAT pursuant to the provisions of Sections 139 and 142 and other applicable provisions
of the Companies Act, 2013 and the allied Rules framed thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force), A N Gawade and Company , (FRN:
122158W/W100907), Chartered Accountants, Pune be and are hereby appointed as the Statutory Auditors
of the Company from the conclusion of this meeting to hold such office for a period of five (5) years until
the conclusion of Fifth (05th) Annual General Meeting, at a remuneration to be mutually decided between

the Board and the Auditors.”

For and on behalf of the Board of Directors of
Shree Siddhivinayak Greentech Industries Private Limited

e
Dkt G

Dipali Kulkarni Dattatray Kulkarni
Director

Director
DIN: 09021630 DIN: 02745916

Place: Osmanabad
Date: 30/08/2023
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NOTES:

1. ",‘R“gi“y‘?ggoi";gT}rgDA¥o ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
PROXIES NEED NOT BETEND AND VOTE INSTEAD OF HIMSELF/HERSELF. SUCH A PROXY/
members not . E A MEMBER OF THE COMPANY. A person can act as proxy on behalf of

not exceeding fifty (50) and holding in the aggregate not more than ten percent of the total

share capital of the Company.

Eeorggsr?ég Tembers intend‘ir_lg to send their authorized representatives to attend the meeting are
q 0 send a certified copy of the Board resolution to the Company, authorizing their

representative to attend and vote on their behalf at the meeting.

gl;traninstrunzjent of Proxy in order to be effective, should be deposited at the Registered Office of the
meetpany’A uly completed and signed, not less than 48 hours before the commencement of the
ing. A Proxy form is sent herewith. Proxies submitted on behalf of the companies, societies etc.,

must be supported by an appropriate resolution/authority, as applicable.

During the period beginning 24 hours before the time fixed for the commencement of the meeting and
ending V\{lth the ;onclusmn of the meeting, a member would be entitled to inspect the proxies lodged
at any time during the business hours of the Company, provided that not less than three days of

notice in writing is given to the Company.

2. Members / proxies should bring the duly filled Attendance slip enclosed herewith to attend the
meeting. Shareholders are requested to tender their attendance slips at the registration counters at
the venue of the EGM and seek registration before entering the meeting hall. The shareholder needs to
furnish the printed ‘attendance slip’ along with a valid identity proof such as the PAN card, passport,

AADHAR card or driving license, to enter the EGM hall.

3. All documents referred to in the notice are open for inspection at the registered office of the Company
during office hours on all working days, except Saturday, and holidays, between 10.00 A.M. and 5.00

P.M up to the date of the Annual General Meeting.
Members seeking any information are requested to write to the Company at the Company’s official
Email ID at least 7 days before the date of the general meeting to enable the management to reply
at the Annual General Meeting. ‘
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Board’s Report
To

The Members of
SHREE SIDDHIVINAYAK GREENTECH INDUSTRIES PRIVATE LIMITED

Your Directors have pleasure in presenting the Board’s Report of your Company together
with the Audited Statement of Accounts and the Auditors’ Report of your company for
the financial year ended, 31st March, 2023.

FINANCIAL SUMMARY AND HIGHLIGHTS

(Amount in Lakhs)

Particulars Current year Previous Year
Revenue from Operations - 0.00 0.00
Other Income 0.00 0.00
Profit/loss before Depreciation, Finance Costs, 0.00 0.00
Exceptional items and Tax Expense ) )
Less: Depreciation/ Amortization/ Impairment _ 0.00 0.00
Profit /loss before Finance Costs, Exceptional items
0.00 0.00

and Tax Expense
Less: Finance Costs 0.00 0.00
Less: Other Operating & Non-Operating Expenses 0.00 0.00
Profit /loss before Exceptional items and Tax 0.00 0.00
Expense
Add/(less): Exceptional items - 0.00 0.00
Profit /loss before Tax Expense 0.00 0.00
Less: Tax Expense 0.00 0.00 0.00

0.00 0.00 0.00
Profit /loss for the year (1) 0.00 0.00
Total Comprehensive Income/loss (2) 0.00 0.00
Total (1+2) 0.00 0.00

ATE OF COMPANY’'S AFFAIRS

During the year under review, there is no income of the Company. During the period,
The Company has incurred a Loss of Rs 0.00/-.




SHREE SIDDHIVINAYAK GREENTECH INDUSTRIES
PRIVATE LIMITED

CIN: U15134MH2022PTC385368
Registered Address: Plot No.27/2718 Sambhaji Nagar,
Kakde Plot, Osmanabad-413501
Email 1d- dattakulkarni72@gmail.com

Mobile No-9922533699

Segment-wise position of
business and its operations

Company has the object of Engineering
Drafting Services. But no activity has been
commenced,

Change in status of the company

There has been no change in the status of the
Company.

Key business developments

There are no key business developments.

an impact on the affairs of the company

iv Change in the financial year Financial remains as - 1% April to 31% March

and no change has been made.

v Capital expenditure programmes Yet not made.

Vi Details and status of acquisition, merger, | Company has neither plan for
expansion, modernization and | Acquisition/Merger nor any of the activity done
diversification during the Financial Year 2022-23

vii | Developments, acquisition and | Nil
assignment of material Intellectual
Property Rights

viii | Any other material event having Nil

TRANSFER _TO RESERVES IN TERMS OF
COMPANIES ACT, 2013

SECTION 134 (3) (J) OF THE

For the financial year ended 31st March, 2023, the Company had not transferred any
sum to Reserve Account.

DIVIDEND

The company declare dividends to Preference Share Holder due to company retain profit
for future expansion of business and capacity of company.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial
position of the company which have occurred between the end of the financial year to
which the financial statements relate and the date of this Report.

AR

F E

There is no change in the composition of Board of Directors during the year.

MEETINGS OF THE BOARD OF DIRECTORS

The following Meetings of the Board of Directors were held during the Financial Year

2022-23:
SN Date of Meeting Board Strength No. of Directors Present
1 14/07/2022 2 2
2 16/08/2022 2 2
3 14/09/2022 2 2
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4 01/10/2022 2 2
5 15/12/2022 2 2
6 11/01/2023 2 2
. 28/03/2023 2 2
PRESENCE/ATTENDANCE OF DIBEQIQB{; IN THE MEETINGS
SN Name of Director Board Meeting Committee Meeting AGM
No of No of % No of No of %
Meetin | Meeting Meetin | Meeting
g held | attende g held | attende
d d
1 Dipali Dattatraya 7 7| 100 0 0 0| Yes
Kulkarni
2 Dattatray Kulkarni & 7 100 0 0 0| Yes
MEETINGS OF MEMBERS
The following Meetings of the Members were held during the Financial Year 2022-23:
SN Date of Meeting Member Strength Members attended
1 20/10/2022 2 2

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

(a)

(b)

(c)

(d)
(e)
(f)

In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit and loss of the company for that period;

The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud

and other irregularities;

The directors had prepared the annual accounts on a going concern basis; and

Company being an unlisted company, the said para is not applicable.

The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and

operating effectively.
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DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of
the Companies Act, 2013.

LOANS, GUARANTEES AND INVESTMENTS

The Company has not made / given / advanced any Loan, Guarantee and Investment
during the financial year covered under section 186 of the Companies Act, 2013.

RELATED PARTY TRANSACTIONS
Board of director had approved the related party transection. Other there have no
materially significant related party transactions between the Company and the Directors,

the management, the subsidiaries or the relatives except for those disclosed in the
financial statements.

Accordingly, particulars of contracts or arrangements with related parties referred to in

Section 188(1) along with the justification for entering into such contract or arrangement
in Form AOC-2.

STATUTORY AUDITORS AND THEIR REPORT

At the Annual General Meeting held on 31/12/2023, A N Gawade and Company , (FRN:
122158W/W100907), Chartered Accountants, Pune was appointed as statutory auditors

of the company to hold office till the conclusion of the Annual General Meeting to be held
in the calendar year 2028.

The Ministry of Corporate Affairs vide its notification dated 7th May, 2018 has dispensed
with the requirement of ratification of Auditor's Appointment by the shareholders, every

year. Hence the resolution relating to ratification of Auditor's Appointment is not included
in the notice of ensuing Annual General Meeting.

There are no observations (including any qualification, reservation, adverse remark or
disclaimer) of the Auditors in their Audit Report that may call for any explanation from

the Directors. Further, the notes to accounts referred to in the Auditor's Report are self-
explanatory.

SECRETARIAL AUDITORS

The Secretarial Audit is not applicable on the company as it is not covered under the
provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014,

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION
143 (12) ‘

There is no offence of fraud or observations during the year.
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ANNUAL RETURN

As per the amendment of the Companies Act 2013, with effect fro,rn 21/12/20i0 ':0
Section 134, extract of the Annual return does not part of the Board’s report. And the
Company do not own/hold/maintain any website.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
PREVENTION, PROHIBITION D REDRESSAL) A 2013

The Company has in place an Anti-Sexual Harassment Policy in line with _the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,

Prohibition &Redressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received
regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this policy.

Your Directors state that during the year under review, there were no gagt_as filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of
Company Secretaries of India on Board and General Meetings of the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

THE DETAILS OF AN APPLICATION MADE OR ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR
ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR.

AL Ny e e ——

Company has not made any application during the year or no application has been filed
against the company or there is no proceedings pending against or for the Company
under the Insolvency and Bankruptcy Code 2016.

THE DETAILS OF THE DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE-TIME SETTLEMENT AND THE VALUATION DONE
WHILE TAKING A LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREOF.

There is no one time settlement made during the Financial year.
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CAUTIONARY STATEMENT

The statements contained in the Board’s Report contain certain statements relating to

the future and therefore are forward looking within the meaning of applicable laws and
regulations.

Various factors such as economic conditions, changes in governmgnt regulations, tax
regime, other statues, market forces and other associated and incidental factors may
however lead to variation in actual results. -

APPRECIATION AND ACKNOWLEDGEMENT

The Board places on record its appreciation for the support and co-operation, your
company has been receiving from its stakeholders.

For and on behalf of the Board of Directors of
Shree Siddhivinayak Greentech Industries Private Limited

e
Dot (DS

Dipali Kulkarni Dattatray Kulkarni
Director Director
DIN: 09021630 DIN: 02745916

Place: Osmanabad
Date: 30/08/2023


Signature
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INDEPENDENT AUDITOR’S REPORT

To the Members of

Shree Siddhivinayak Greentech Industries Private Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying Financial Statements of Shree Siddhivinayak Greentech
Industries Private Limited (“the Company”), which comprise the Balance sheet as of March
31, 2023, the Statement of Profit and Loss and the Statement of Cash Flows for the year
then ended, and Notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information (“the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the State of Affairs
of the Company as at March 31, 2023, and its loss and its Cash Flows for the year ended on

that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions
of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained us is sufficient and appropriate to prowide a basis for our opinion on the

Financial Statements. ) g ‘




Key Audit Matters

K.EV‘E?Udit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period . These
matters were addressed in the context of our audit of the financial statements as a whole,
a”dttin forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Information other than the Financial Statements and Auditors’ Report thereon.

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Board'’s
report and Business Responsibility Report but does not include the Financial Statements and
our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements; or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.
Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance, Cash Flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statement that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

nancial Statements, the Management and Board of Directors are

bility to continue as a going concern, disclosing, as

d using the goipg concern basis ofy

In preparing the Fi
responsible for assessing the Company’s a
applicable, matters related to going concern an
accounting unless management either intends to liquidate the Comp
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B i : :
Those. oard of Directors is also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We are also:

e Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and Board of
Directors.

e Conclude on the appropriateness of Management and Board of Director’s use of the
going concern basis of accounting in preparation of the Financial Statements and, based
on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Financial Statements,

including the disclosures, and whether the Financial Statements represent the

underlying transactions and events in @ manner that achieves far'b'resentation.

e m———.



We communicate with those char
planned scope and timing of the
deficiencies in internal control th

ged with governance regarding, among other matters, the
audit and significant audit findings, including any significant
at we identify during our audit.

We also provide those charged with
with relevant ethical requirements re

all relationships and other matter
independence, and where applicable

governance with a statement that we have complied
garding independence, and to communicate with them

s that may reasonably be thought to bear on our
, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements for the
financial year ended March 31, 2023, and are therefore the key audit matters. We describe
these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order 2020 (“the Order”), issued by the
Central Government of India in terms of Section 143 (11) of the Act, we enclose in the
Annexure B statement on the matters specified in paragraphs 3 and 4 of the said order.

2. (A) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, prdper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash




operati '
perating effectiveness of such controls, refer to our separate report in
Annexure A.

(B) With respect- to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

(C)

Amendefi in our opinion and to the best of our information and according to the
explanations given to us.

a) The Company does not have any pending litigations which would impact its
financial position.

b)

d)

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year.

i)

The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities

(“Intermediaries”), with the understanding, whether recorded in writing or

otherwise, that the Intermediary shall:

e Directly or indirectly lender invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Company or

e Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:

 Directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of

the Funding Party or
e Provide any guarantee, security or the like from or on behalf of the

Ultimate Beneficiaries. '




e) The Company has not declared or paid any di

vidend during the year. Hence, the

Company is not required to comply with the provision of the Section 123 of the

Act.

For, DIPAK BHATBHAGE AND COMPANY
Chartered Accountants
FRN 136883W '

M.No0.153597 |
Place: Osmanabad )

Date: 30)0§) 2023

UDIN: 99)53594BGY TNW 8125



ANNEXURE - A TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHREE
SIDDHIVINAYAK GREENTECH INDUSTRIES PRIVATE LIMITED. (“The Company”) as of 31 March

2023 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the company’s policies, the 'safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and

if such controls operated
effectively in all material respects.




Our audit involves performing procedure

: s to obtain audit evi
the internal financial idence about the adequacy of

pa— controls system over financial reporting and their operating
ness. Our audit of internal financial controls over financial reporting included

obtaining a i i i '
. g an underst.andlng of internal financial controls over financial reporting, assessing
the risk that a material weakness exists

depend on the auditor’s judgment

; , including the assessment of the risks of material
misstatement of the financial statem

ents, whether due to fraud or error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company'’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurétely and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, DIPAK BHATBHA&E AND COMPANY
Chartered Accountapts
FRN 136883W

M.No.153597
Place: Osmanabad

Date: qo)oR)2023
UDIN: 23)53593B8GVTN WE42S



ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF SHREE SIDDHIVINAYAK GREENTECH INDUSTRIES PRIVATE LIMITED
FOR THE YEAR ENDED 31°* March 2023.

i.
(a) A.The Company has maintained proper records showing full Particulars, including quantitative
details and situation of Property, Plant and Equipment.

B. The Company does not have any intangible assets:

(b) As explained to us, fixed assets have been physically verified by the management at regular
intervals: as informed to us no material discrepancies were noticed in such verification.

(c) As explained to us, the lease Rent deeds of immovable properties are held in the name of
company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment (including Right of Use assets) and its intangible assets.

(e) According to the information and explanations given to us, no proceeding has been initiated
or pending against the Company for holding Benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

ii.
(a) According to the information and explanation given to us there is not any inventory during the
financial year.

(b) Quarterly returns / statements has filed by the company with financial institutions are in
agreement with the books of account.

iii.

(a)  According to the Information & Explanation provided to us, the Company has provided loans
or provided advances in the nature of loans, or given guarantee, or provided security to any
other entity. Contracts between the company and its related parties are not available for

verification.

(b)  In Our Opinion, the provisions of paragraph 3 clause (vi)of the order are not applicable to the
company as the company is not engaged in the production of goods covered by the
companies (Cost Records and Audit) Rules 2014 Rule 3.




(d)

(e)

()

(8)

Y

According to the information and explanations given to us and based on the audit procedures
performed py us, the company is regular in depositing the undisputed statutory dues and
other material statutory dues as applicable with the appropriate authorities in in India.

According to the information and explanations given to us and based on records of the
company examined by us there are no dues of income tax, sales tax, professional tax or any

other statutory dues on account of any dispute.

According to the company examined by us and as per the information and explanations given
to us there is no such transactions recorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessment under the Income

Tax Act,1961(43 of 1961).

According to the records of the company examined by us and as per the Information &
Explanation given to us the company has not defaulted in repayment of loans or borrowing

to a financial institution, bank, Government.

According to the Information & Explanation provided to us, the Company has granted
loans/advances in the nature of loans repayable on demand or without specifying any terms
or period of repayment, in the absence of the details of information we are unable to

comment on this.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and

76 of the Act and the rules framed there under.

(a) In our opinion and according to the information and explanations given to us, the Company

has not defaulted in repayment of loans or borrowings or in payment of interest thereon to

any lender.

(b) According to the information and explanations given to us and on the basis of our audit

procedures, we report that the company has not been declared a willful defaulter by any bank
or financial institution or government or any government authority.

(c) In our opinion, and according to the information and explanations provided to us, money

raised by way of term loans during the year has been applied for the purpose for which they

were raised.

(d) The company did not raise any short-term loans fund during the year. Therefore, the

provisions of paragraph 3 clause (iv) (d) of the order in not applicable to the company.




(e) According to the Information

nts of the Company, we report that the company has not taken
€rson on account of or to meet the obligations of its subsidiaries,

(f) The company has not any subsidiaries,

> joint ventures, or associate companies. Therefore, the
Provisions of paragraph 3 Clause (ix)(F)

of the order is not applicable to the company.

Vi.

~(a) The Company did not raise any money by way of an initial public offer or further public offer

(including debt instruments) during the year. Accordingly, the provisions stated in paragraph
3 (x)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly, or optionally convertible debentures during the year.

Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

vii.
(2) During our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the

information and explanations given to us, we have neither come across any instance of fraud
by the Company nor on the Company.

(b) We have not come across any instance of fraud by the Company or on the Company during
audit of the standalone financial statement for the year ended March 31, 2023, accordingly
the provisions stated in paragraph (xi)(b) of the Order is not applicable to the Company.

(c) As represented to us by the management, there are no whistle-blower complaints received by

the Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the
Order is not applicable to company.

viil.
(2) In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the
Order are not applicable to the Company.

ix.  According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been




disclosed in the standalone fi i
inan ; ’ , .
staidsrd. cial statements as required by the applicable accounting

nature of the business.

xi.  According to the information and explanations given to us, in our opinion during the year the
Cgmpany has not entered non-cash transactions with directors or Persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company.

Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the
Company.

Xii.
(2) In our opinion, the Company is not required to be registered under section 45 A of the Reserve

Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of
the Order are not applicable to the Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order is
not applicable to the Company.

(d) The Company does not have more than one CIC as a part of its group. Hence, the provisions
stated in paragraph clause 3 (xvi)(d) of the Order are not applicable to the Company.

xiii. Based on the overall review of standalonefinancial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year.
Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the

Company.

xiv.  There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company.




XV.

XVi.

XVii.

CA Dipak ). Bhatbhage
M.No0.153597 '
Place: Osmanabad

Date: 30)0%)2¢n3
UDIN: - 23153693-BGVTNWE4 25

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to beljeve that any material uncertainty exists as on the date of the audit
report indicating that company is incapable of meeting its liabilities existing at the date of

balance sheet as and when they fall due within a period of one year from the balance sheet

date. We, however, state that this is not an assurance as to the future viability of the

company. We further state that our reporting is based on the facts up to date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due

within a period of one year from the balance sheet date will get discharged by the company
as and when they fall due.

(a) In our opinion, and according to the information and explanations given to us, the
company has not transferred any unspent amount to funds specified in schedule VII to
the company’s Act accordingly to the provisions of paragraph 3 Clause (xx) (a) of the order
is not applicable to the company.

(b) In our opinion, and according to the information and explanations given to us, the
company has not transferred any unspent amount to funds specified in schedule VII to

the company’s Act according to the provisions of paragraph 3 Clause (xx) (b) of the order
which is not applicable to the company.

In our opinion and according to the information and explanations given to us that the
company has not requirement of consolidated of its financial statements Therefore reporting
under clause 3(xxi) of the Order is not applicable to the company.

For, DIPAK BHATBHAGE AND COMPANY
Chartered Accountarts
FRN 136883W
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r?_i"_@_”_‘ﬁs"“t as at 31st March 2023 = in rupees
| MJ”"’”'” 2 Tﬁe As at 31st March 2023 | As at 31st March 2022
EQUITY AND LIABILITIES S
_Shareholder's funds . s
__ Sharecapital g 10,0000000]
_Reserves and surplus D o
Money recewed aga:nst share warrants S SN . .
; o 10,00,000.00
_Share application money pending allotment |
Non current liabmt.es T o
) Long terrn borrowmgs _ LR 44 ,66,88,545.00 B ] -
_ Deferred tax liabilities (Net) - BT )
Other | long term Ilablhtres . ) S | '___ —_ B - B B -
_Long-term provisions 2
: T ( 44,66,88,545.00|
Current llablhtles ' - _______'_________ N
_Shorttemborrowings | 5§ | 102500000 : .
Trade payables 6
(A) Micro enterpﬂses and smau enterpnses = o o
(B)Others _  3078863882| .
Other current liabilies |7 —
_ Shorttermprovisions | 4 2,78,700.00
4,10,92,338.82
TOTAL 48,87,80,883.82
~ ASSETS
Non-current assets - -
~ Property,Plant and Equipment and Intangrble 7
assets '
" Property,Plant and Equipment | ‘ 42,17,06,340.73
B Intangible. assets o
) Capital work -in- Progress _ .
B Intangible assets under deveropment - { B { o
Sy Non~currenkinvesfrr\enls
Deferred tax assets (net)
Long-term loans aﬂd advances 8 o -
- _ IOther non- current assets 9
L I | 4217,06340.73] o
_ Current assets B o . -
Current :nvestments - e ) W) ~10,75,210.00
Inventories —— - B
__Trade receivables g | P B o
Cash and cash eqt_rr_gg_lg_r_‘_its_l - - 11 1,67,66,213.34|
~ Shortterm loans and advances 8 399574981
_Othercurrentassets 42 4,52,37,369.94 R
6,70,74,543.09
TOTAL | 48,87,80,883.82

The accompanying notes are an integral part of the financial statements.

As per our repart of even date

For DIPAK BHATBHAGE AND COMPANY
Chartered Accountant b For and on behalf of the Board of Directors
(FRN: orasasaw; A E N i

..--'-.._
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DIPAK JYOTIRAM BHATBHA E FRI );\
(5| 126880w |2

PARTNER
Membership No.: 153597 ‘._‘ ,-1_
Place: Osmanabad \ -,~
Date: 30/08/2023 2 '/‘~ e\
UDIN : 23153597BGVINW8425 ’fJM’O 7
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pttaiFelotindte;
DATTATRAY KASHINA
KULKARNI
Individual Promoter
DIN: 02745916

)‘H{'{Eﬁ{m;i

DIPALI DATTATRAYA KULKARNI

Individual Promoter
DIN: 09021630
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statement of Profit and loss for the
ol

DUSTRIES PRIVATE LIMITED
OT, Osmanabad H.O,

year ended 31st March 2023

(F.Y. 2022-2023)

Particulars

T in rupees
NN‘::" 31st March 2023 | 31st March 2022

ﬁévenue

Revenue from operations

Less: Excise duty -

Net Sales _

Other income

Total Income

Expenses
Cost of material Consumed
Purchase of stock-in-trade
Changes in inven_toriéé_ '
Employee benefit expenses
Finance costs o
Depreciation and amortization expenses
Other expenses

Total expenses

Profit before exceptional, extraordinary and prior period items
and tax

Exceptional items
Profit before extraordinary and prior period items and tax
Extraordinary items
Prior period item
Profit before tax
Tax expenses
Current tax
Deferred tax
Excess/short provision relating earlier year tax
Profit(Loss) for the period
Earning per share
Basic
Before extraordinary Items
After extraordinary Adjustment
Diluted
Before extraordinary ltems
L After extraordinary Adjustment

The accompanying notes are an integral part of the financial statements,
As per our report of even date

For CIPAK BHATBHAGE AND COMPANY
Chartered Accountant
(FRN;

0136883W) ZOWMGEN.
- T \\“,"'-'““" 0 5 N ;
Q@Q‘?’%—_‘ Sy e\ |
DIPARJIYOTIRAM BHATBHAGE:. | FR! \=
PARTNER |5 < |

| ‘
| 42pn
{1

Membership No.: 153597
Place: Osmanabad

Date: 30/08/2023

UDIN : 23153597BGVTNWB8425

=]

i —

d on behalf of the Board of Directors

D'Pd ”{fefﬂ;'

—_—
DIPALI DATTATRAYA KULKARNI
Individual Promoter
DIN: 09021630

DATTATRAY KASHINAT
KULKARNI
Individual Promoter
DIN: 027453186
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CASH FLOW STATEMENT

o | PAR;gﬁLTHE YEAR ENDED 31st March 2023
ARS 31st March 2023
A __}Qﬁﬁhflow From Operating Activities st Marc
A_dlL_lst__me__mS —— a3 FALLIVIEIE

o ts for non Cash/ Non trade items: |
Adjusted For: ——— S

| _|Increase / (Decrease) in trade payables ~3,97,88,638.62
|- |Increase / (Decrease) in other current liabilites | 2,78.700.00
| |(Increase) / Decrease in Short Term Loans & Advances ~ (39,05,749.81)
- |(Increase) / Decrease in other current assets (4,52,37,369.94)
| |Cash generated from Operations (91,65,780.93)
| |NetCash flow from Operating Activities(A) (91,65,780.93)

_____ - |Cash Flow From Investing Activities ) ey

|Purchase of tangible assets | (4217.1264073)
____|Proceeds from sales of tangible assets N 1 ____6,300.00
__|Current Investments / (Purchased) sold _ (10.75,210.00)

| |NetCash used in Investing Activities(8) | (42,27,81,550.73)
I —
C. _ |Cash Flow From Financing Activities RCTIERR . ,
__|Increase in / (Repayment) of Short term Borrowings ~10,25,000.00
~|Increase in / (Repayment) of Long term borrowings _ 44,66,88,545.00
_ Increase / (Decrease) in share capital I 10,00,000.00
| Net Cash used in Financing Activities(C) 44,87,13,545.00
' Net Increase / (Decrease) in Cash & Cash
P-_|[Equivalents(A+B+C) L e e
F. |Cash & Cash Equivalents at End of period 1,67,66,213.34
Net Increase / (Decrease) in Cash & Cash
!G. Equivalents(F-E) 1,67,66,213.34
H

Note: This is the first year of the company and it has not started production during this financial year
hence all the expenses incurred before commencement of operation or production has to be charged

as preoperative expenses or capitalized with the cost of fixed assets in relations to which they have
incurred.

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For DIPAK BHATBHAGE AND COMPA‘PI_\_‘I':_
Chartered Accountant TS

T ANGE P ! d on behalf of the Board of Directors
(FRN: 0136883W) RS BN
< / \: ) ’ \\t\.\,?) \ '

@.rﬁ’& TS F \2) TTATRAY KASHINAT D—PA%@EJ
DIPARIYOTIRAM BHATBHAGE , ] =] DA AKULKARN[ BIPALI DATTATRAYA KULKARNI
PARTNER "\ o | ! Individual Promoter Individual Promoter
Membership No.: 153597 1 2\ \_//‘QE’; DIN: 02745916 DIN: 09021630
Place: Osmanabad AN, N4 ! ’

Date: 30/08/2023 ERep pccoS
UDIN : 23153597BGVTNWB425 "
Note:

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI.
2. Figures of previous year have been rearranged/regrouped wherever necessary
3. Figures in brackets are outflow/deductions
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osmanabad, OSMANABAD, OSMANABAD-413501
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£ SIDDHIVINAYAK GREENTECH INDUSTRIES PRIVATE LIMITED
' J712718, SAMBHAJI NAGAR KAKADE PLOT, Osmanabad H.0,

Notes to Financial statements for the year ended 31st March 2023
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.

Note No. 1 Share Capital

(F.Y.2022-2023)

T in rupees

Particulars

As at 31st March
2023

As at 31st March

2022

| Authorised :

lssued .
]10000 (31/03/2022 0) Equity shares of Rs. 100. 00/- par value 10,00,000.00

Subscribed and pald-up :

10000 (31/03/2022:0) Equity shares of Rs. 100. 00/- par value 10,00,000.00 -l
Total 10,00,000.00

510000 (31/03/2022: 0) Equity shares of Rs. 100. 00/- par value

5,10,00,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares

< in rupees

As at 31st March 2023 As at 31st March 2022
No. of Shares Amount No. of Shares Amount
At the beginning of the period
Issued during the Period . 10,000 10,00,000.00
Redeemed or bought back during the period
| Outstanding at end of the period 10,000 10,00,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 100.00 per share. Each shareholder is eligible for one
vote per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in
ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are
eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding.

Details of shareholders holding more than 5% shares in the company

Type of Share Name of Shareholders | As at 31st March 2023 | As at 31st March 2022
No. of % of No. of % of
Type of Share Name of Shareholders Shares Holding Shares Holding
Equity [NV: 100.00 ] |Dattatraya Kashinathrao Kulkarni 5,000 50.00 0.00
Equity [NV: 100.00 ] |Dipali Dattatraya Kulkarni 5,000 | 50.00| 0.00
Total : 10,000 100.00 0.00
Note No. 3 Long-term borrowings T in rupees
_ As at 31st March 2023 As at 31st March 2022
Non-| Current
. Current s
Particulars Non-Current Maturities Total Curr | Maturiti Total
! ent es |
Term Loan - From Others _ . B
Latur Multistate Co-Op Ltd -903/3 1,88,06,264.00 1,88,06,264.00 e
Shikshan Maharshi Dnyandev Mohekar I
Multistate Co.Op.Cre.Soc.Ltd.Moha 5.00.14.729.00 e
g:gee Om Siddhivinayak Multi Co-Op 2.92.64.573.00 2.02.64.573.00
Shree Siddhivinayak Multistate Co-Op - =
Credit-056 23,98,71,176.00 23,98,71,176.00
Yashada Multistate Co.Op.Credit - 695 6,99,40,855.00 6,99,40,855.00 /“;.\T\_G‘E‘q @
Dipali Dattatraya Kulkarni - Loan 3,87,90,948.00 3,87,90,948.00
B 44,66,88,545.00 44,66,88,545.00

&
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Other Provision

Total

Asha shivaji Landage

Sudhir Dattatray Saste
Total

Note No. 6 Trade pa
Particulars
(B) Others

Trade Payable

Other Provision

As at 31st March 2022
Short-term | Total | Long-term | Short-term |

(F.Y. 2022-2023)

< in rupees

2,78,700.00] 2,78,700.00 N S e
2,78,700.00| 2,78,700.00 I

|

25,000.00

5.,00,000.00
10,25,000.00

Note No. 5 Short-term borrowings- Unsecured Loan < inrupees
Particulars | _As at 31st March 2023 As at 31st March 2022 |
Anil sukhdev kale | 5,00,000.00| /

< in rupees

yables

As at 31st March 2023

As at31st March 2022
3,97.88,638.82

3,97,88,638.82 |

3,97,88,638.82 ]
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SHREE SIDDHIVINAYAK GREENTECH INDUSTRIES PRIVATE LIMITED
27/2718, SAMBHAJI NAGAR KAKADE PLOT, Osmanabad H.O, Osmana
CIN : U15134MH2022PTC385368

_ w??‘i‘o‘a\
bad, OSMANABAD, OSMANABAD-413501

< in rupees

- — ]
Note No. 7 Property,Plant and Equipment and Intangible assets as_at_ﬁﬂ@_ﬁﬂo_z?’___.___-—— Accumulated Depreciation/ Amortisation Net Block
reciation/ Amortisation |
Assets Gross Block . Bala '/—| —/_—Eaiaj-
i Deletion/ | Balance as e as at
se N
Useful e Re::rI‘uat Deletion (g‘ecc’:eaase} ngr Balance as at :::( Prn_\nded adjustment at Balance as at 31st
Life (In > Addilions | increase | during the | through net Adj(uziu::m 31:ti'larch 2023 | 1st during the | &4y iring the | 31st March | 31st March 2023 | march
i 0
Years) 15;6';2’" during the year (decreas year exchange tB!ock) April year year 2023 2022
e) difference ‘ 2022
A |Tangible assets | N S i | T e s B
Own Assets ) | P . - D ST [—— Y s £ S
| Building and Premises | - | 7.79,07,877.41 6.300.00 | 7.79.01.577.41 7.79,01,577.41
AC SET 1,95.037.87 | l '| 1,95.037.87 1,95,037.87
GENERATOR 40,54,254 64 ' | | 40.54.254.64 40,54,254.64 L
LPG GAS CYLENDER l \ 8,858.00
( BHARAT) 8,858.00 \ 8.858.00|
ﬁ;aé‘f:;“d Machinary 3339,33_391.5?[ || \ 33.89,88‘391.57\ - : 33,89.88,391.67
Inverter and Baltery 44,147 64 | I [ 44,147.64 44,147.64
Computer and Printers 4,69,668.50 i | '| 4,69,668.50 | - 4.69,668.50
Furniture and Fixture 44,405.00 | | aa40500]| 44,405.00
Total (A) 42,17,12,640.73 6,300.00 | | 42,17,06,340.73| | 42,17,06,340.73
Fow—— Notes B - Rl oo e meeeee Sl ol ey
1. |ND dEpreCIatton if remalnlng useful Ilfe v.s negahue or zero R -
2_ Ilf asset_l_s_g_sed Iess__tﬂa_[]_:_sss days dunng current fnanmal year then depremanon is equais to w. d v as on 31 03 2022 1355 re5|dua| value. - T S
3. Depreciation is calculated on pro-rata basis in case asset is purchased/sold during current F.Y. T ]
4, ulf above assets is used for any time during the year for double shift, the depreciation will increase by 50% for that period and in case ‘of the triple shift the depreciation shall |
| be calculated on the basis of 100% for that period.




SsHREE SIDDHIVINAYAK GREENTECH INDUSTRIES PRIVATE LIMITED

2712718, SAMBHAJI NAGAR KAKADE PLOT

, Osmanabad H.O,

Osmanabad, OSMANABAD, OSMANABAD-413501

CIN : U15134MH2022PTC385368

(F.Y. 2022-2023)

Company has not started production during this year hence all Fixed asset is treated as Work in

Progress.
Note No. 8 Loans and advances = in rupees
Particulars As at 31st March 2023 As at 31st March 2022
= i Long-term Short-term Long-term | Short-term
Securlt\; Deposmt
Secured, considered good - - ~1,60,000.00 |
- 1,60,000.00
Other loans and advances - | -
Loans and Advances ) -1 38,35,749.81
38,35,749.81
| Total 39,95,749.81
Note No. 10 Current investments X inrupees

Particulars

As at 31st March 2023

As at 31st March 2022

Other current investments (Unquoted)
In Others

Shlare) in Latur Multistate Co Op (Lower of cost and Market 50,000.00
value .
Shares in Shree Om S|ddhw|nayak (Lower of cost and 50.000.00
Market value) |

Shares in Siddhivianyak Mult Co-Op (Lower of costand | 9.25.110.00
Market value)

Shares in SMD Mohekar (Lower of cost and Market va!ue) 50.100.00
Gross Investment ) ©10,75,210.00
Net Investment | 10,75,210.00
| Aggregate amount of unquoted investments | 10,75,210.00|

Note No. 11 Cash and cash equivalents

= in rupees

Particulars

As at 31st March 2023

As at 31st March 2022

Balance with banks
Latur Multistate Co. Op.Cre.Soc.Ltd CJ’A 523
Shikshan Maharshi Mohekar C/A 619

Shree Om Siddhwlnayak Multi Co-Op C/A 58
Shree Siddhivinayak Multistate Co-Op 0271
SJSB BANK -710

State Bank of Jndia -20509742640

Yashada Multistate Co.Op.Credit Souety Ld-123
Total
Cash in hand o
C_Jash inhand

1,000.00
19,462 50
19,316.00

1,26,84,675.38
1,26,085.39

73,820.00 |

16,70,503.07 | N

1,45,94,862.34 ll

21,71,351.00]

Total

21,71,351.00

Total

1,67,66,213.34 |

Note No. 12 Other current assets < in rupees
[Particulars As at 31st March 2023 As at 31st March 2022
Other Assets - o

TCS 34071651 ey

Preoperative Expenses

Balance with Revenue Authcmy _

 3,86,04,609.56|

62,92,043.87

Total

4,52,37,369.94

\ A £
k60 accost



/ EE SIDDH
sHR IVINAYAK GREENTECH
| INDUST
/ 27,’2718 SAMBHAJI NAGAR KAKADE PLOT, Oerlr:EaS Pt?WATE e
posmanabad, OSMANABAD, OSMANABAD- 413501 nabad H.0,
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(F.Y. 2022-2023)

Note No. 8(a) Loans and advan
. ces :
ot good(Head) Other loans and advances: Secured, < in rupees

Particulars . =
As at 31st March 2023 |
Factory Work Advances Long-term ‘Short-term

18,98,000. 00

Staff Advance 19,17,749 81

Dipali D Kulkarni 20,000.00

i 1 masmen

Note No. 12(a) Other current assets:Other Assets:Preoprative Expenses T inrupees
[Particulars | 31st March 2023

33,99,073.00

Electricity Bill Expenses

Bank Charges

Advertisement expenses

Statutory Audit fees

Trial anr; Run Expensés B 6,91,491.59
U 3 86 04 609 56

Total = \r GEA Ay

1,75,04,328.67
1,67,16,716.39
2,93,000.00
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Note number: 13 Additional Regulatory Information

(F.Y. 2022-2023)

(1) Ratios:
. 0,
Ratio ‘ Numerator Denominator F?a:o ;a:o Cha/;ge Reason for variance
(a) Current Ratio | Current Assels Current Liabilities 0.14 0.00 U,DF
. ; Long T
(b) Debt-Equity Ratio || Sho%t Tir::-. %‘Z’;‘t“‘ Shareholder equity 447.71 0.00 0.00
I . .
|[c} Debt Service Coverage Eafhing Bef"’?’ inigresd, Total principal +
Ratio tax, Depreciation & : 0.00
[ | Aromtisation Interest on Borrowings
! Earning After Interest, :
| (d) Return on Equity Ratio | tax, Depreciation & g"eflage Sliprehoigers 0.00 0.00 0.00
| | Amortisation i
|
“u;]ﬁl;wentary turnover ‘ . Average Inventory 0.00 0.00 0.00
(fiTrade Receivables i .|Average Trade 00 0.00 0.00
(turnover ratio ‘ Net Credit Sales Receivable %
[t?l{_:;g:f gaﬁyoables Net Credit Purchase | Average Trade Payable 0.00 0.00 0.00
(h) Net capital turnover Total Sales Average Working 0.00 0.00 0.00
ratio Capital
(i) Net profit ratio Net Profit Net Sales 0.00 0.00 0.00
ig:ﬂ?;laé;rer&on Capital Eal;r:ng Before Interest Capital employed 0.00 0.00 0.00
L= 0.00

| (k) Return on investment
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(F.Y. 2022-2023)

/. P I. " __Note 14 : Disclosures under Accounti ; , 5
() Details of related parties: s under Accounting Standards -
|D95cription of relationship Nature of R . : :
Pt , elationsh
I ifes 1n which KME have sigriiant . ip Names of related parties
linfluence Relative of Director Shree Om Siddhivinayak Multi Co-Op 512
'Entities in which KMP have significant Shree Siddhivi i 0
: i ; ree Siddhivinayak Multistate Co-Op
%ﬁﬁ;‘;’? S Relative of Director Credit-056
n whic ave signific . . ;s
\inﬂuence gnificant Relative of Director Shree Siddhivinayak Mult Term Loan -64
I
|Key Management Personnel (KMP) Director Dipali D Kulkarni
(ii) Details of related 'b'a{&_y_tfz{;ﬁr,'éﬁ'ns;}dﬁ.’;a?ceg]g&;t;nd—mg;’_'“ === ———
'Particulars Nature of Relationship 31.03.2023 31.03.2022
Transactions during the year - e
Ilgsh Credit /Bank OD
lllgt:-;ee Om Siddhivinayak Multi Co-Op Relative of Diref;tir__-_-_-_._-_-_ 29264573.00 0.00
|Shree Siddhivinayak Multistate Co-OP | geative of Director 239871176.00 0.00
| Credit-056 |
Eh;ee Siddhivinayak Mult Term Loan Relative of Director 28790948.00 0.00
I-_ . _ _—_—
I'Loaandvance Given
| Dipali D Kulkarni ~__|Director - ______20@_@9________&__
B =
Balances outstanding at the end of
the year e
Bank OD
o Siddhivinayak Multi Co-OP | elative of Director 29264573.00 0.00
Shree Siddhivinayak Multistate Co-OP | Relative of Director 239871176.00 0.00
‘Credit-OSG
|36'Iee Siddhivinayak Mult Term Loan | gejative of Director 38790848.00 0.00
€ O O R
'Loans and Advance
|Dipali D Kulkarni Director 20000.00 0.00|
1AGE g4\



SHREE SIDDHIVINAYAK GREENTECH INDUSTRIES
PRIVATE LIMITED
U15134MH2022PTC385368

Notes Forming Part of the Financial Statements as at 31-03-2023

Note No. 1: Corporate Information

Shree Siddhivinayak Greentech Industries Private Limited(referred to as “Company”) is incorporated
as on 24th June 2022. The basic objective of the company is to carry out the business of
manufacturers, producers, traders etc in agricultural inputs and other such ancillary activities as set
out in the object clause of MOA. The Company is currently operating Manufacture of Sugarcane
Product and other By- Product unit at 27/2718 Sambhaji Nagar Kakade Plot Osmanabad Osmanabad Mh

413501 In.

Note No. 2 : Basis of Preparation
The financial statement of company have been prepared in accordance with generally accepted

accounting policies in India (Indian GAAP). The Company has prepared these financial statements
to comply in all material respect with the accounting standards notified under the Companies
(Accounting Standards) Rule, 2006 and relevant Provisions of the Companies Act, 2013. The
Financial Statements have been prepared on an accrual basis and under historical cost

convention.

The accounting policies adopted in the preparation of financial statements are consistent with

those of previous year.

Summary of significant accounting policies
During the year ended 31 March 2023, the revised Schedule [l notified under the Companies Act 2013,

has become applicable to the company, for preparation and representation of its financial statements,
the adoption of revised Schedule Ill does not impact recognition and measurement principles followed
for preparation of financial statements. However, it has significant impact on presentation and disclosure
made in financial statements. The company has also reclassified the previous year figures in accordance

with the requirements applicable in the current year.

b.  Inventories
i) Raw materials, stores ,and spares, packing materials and chemicals are valued at

cost .
i) Finished goods and work in process are valued at cost or net realizable value
whichever is lower. In case of finished goods and works in progress cost comprises

of material, direct labour, and applicable overhead expenses




Fixed Asset

Impairment of Asset :

The cumpe?ny applies the test of impairments of certain assets as provided
IN accounting standard 28 “Impairment Asset”

Revenue Recognition

Revenue from sale of goods is not recognized as Commercial production is not yet started.

Revenue is recognized only when it can be reliably measured, and it is reasonable to expect
ultimate collection.

Investment
Company has made investment and same is recorded as per accounting standard 13.”AS 13

Accounting for Investment”

Employees Retirement Benefits

Company was not liable to pay retirement and employee benefits during the year, however no
provision for retirement and employee benefits is made by the company.

Foreign Exchange Transactions

There is no foreign currency transaction during the FY 2022-23

CGST ,SGST & IGST credit
CGST, SGST, & IGST Credits receivable /availed are treated as an asset with
relevant expenses being accounted net of such credits, and the same are

reduced to the extent of their utilization.

Borrowing Costs

Borrowing Cost directly attributable to the acquisition and construction of asset
are capitalized as a part of the cost of respective asset up to the date when such

asset is ready for intended use as per AS-16.




Cash Flow Statements

Cash flows are reported using indirect method, whereby net profit before tax js adjusted for the
effects of transaction of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flow from regular revenue generating, investing and financing
activities of the Company are segregated.

Operating Cycle

Based on the nature of products/activities of the company and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the company has
determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non-current.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires managements
to make judgments, estimates and assumption that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management's best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in

future periods.
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